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 TH 1093 Domestic and export prices declined 6 - 9 percent from the previous week due to lack of 

enquiries.  The Government has yet to finalize the details of the new rice policy program that is slated 

to begin in November 2011. Millers, who speculated that the program would be implemented in July or 

August for the current MY2010/11 off-season crop, have been forced to sell a portion of their rice 

stocks due to liquidity concerns. 
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Market Tones 

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending July 18, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV.  
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Exchange rate: 30.0 baht/U.S.$             
Source: Average actual prices received from exporters         

  

Domestic and export prices declined 6 - 9 percent from the previous week due to lack of enquiries.  

Foreign buyers are in a wait and see approach as Thai rice prices fluctuate due to the winning party’s, 

the Pua Thai Party,  promise to change the domestic support policy program from the Price Insurance 

Scheme to the Paddy Mortgage Scheme.     Although the Government has not been officially installed, 

there is a strong indication that the new Government will implement the program  in November of 2011 

for MY2011/12 main crop with intervention prices of 15,000 baht/ton ($500/MT) for white rice paddy, 

and 20,000 baht/ton ($667/MT) for fragrant rice paddy, which are higher than current market prices by 

63.0 percent and 33.0 percent, respectively.  Millers, who speculated that the program would be 

implemented in July or August for the current MY2010/11 off-season crop, have sold portion of their 

rice stocks due to  liquidity concerns.           

The government’s weekly benchmark price for white rice for July 18-24, 2011 increased 4.4 percent.  

As such farmers will receive lower compensation compared to the previous week.  Farmers that sell 

Bangkok 



their supplies this week will not attain insurance price, as compensation will fall short due to higher 

benchmark price over market prices.   

       



    

 Rice Export Update 

Unofficial rice exports (excluding fragrant rice) July 11-17, 2011 totaled 165,055 tons, down 28,208 

tons from the previous week, and down 29,561 tons from the four week moving average of 194,616 

tons.  Exports of white rice and parboiled rice during January 1 – July 17, 2011 totaled 5,602,650 tons, 

up 76.0 percent from 3,184,282 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – July 11, 2011 amounted to 6,679,028 tons, up 57.1 percent from 

4,251,789 tons in the previous year. 



   

   

   

End of report. 

  

           

  

  

  

 


